
































MANOJ JEWELLERS PRIVATE LIMITED                           FINANCIAL YEAR : 2021-2022

Notes forming part of  Financial Statements for the year ended     ….. 31st March,2022

As at 31-03-2022 As at 31-03-2021

1. SHARE CAPITAL

1.1 Authorised Share Capital

57,00,000 Equity Shares Of Rs.10/- Each 5,70,00,000           5,70,00,000               

Issued,Subscribed & paid up:

16,67,500 Equity Shares Of Rs.10/- Each 1,66,75,000           1,66,75,000               

1.2 Rights, Preferences and restrictions attached to equity shares
The company has issued only one class of equity shares having a par value of Rs.10 per share. Each share holder of equity shares 
is entitled to one vote per share held.There in no fresh issue or buyback of shares during the year.There in no change in the pattern
of share holding during the year.It is same as last year.

Till date company has not declared any dividend.

1.3 Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

No. of Shares Rs. No. of Shares Rs.

At the beginning of the year 16,67,500           1,66,75,000           16,67,500          1,66,75,000               
Bonus Shares Issued during the year -                        -                           -                       -                               
Bought back during the year -                        -                           -                       -                               
Outstanding at the end of the year 16,67,500           1,66,75,000           16,67,500          1,66,75,000               

1.4 The details of Share holding more than 5% shares As at 31-03-2022 As at 31-03-2021

Name of the Shareholder No of Shares, % held No of Shares, % held

S.Manoj Kumar 7,36,950       44.20% 4,36,950       26.21%
S.Sunil Kumar 3,33,550       20.00% 3,33,550       20.00%
Rajkumari 2,30,000       13.79% 2,30,000       13.79%
Shalu 3,33,500       20.00% 3,33,500       20.00%
Damayanthi Bai 3,500              00.21% 3,33,500       20.00%

1.5 The company has issued 11,500 equity shares of Rs.10 each in the capital of the company for consideration other than cash and 
at par to Mr.S.Sunil.

1.6 Shares held by the promoters at the end of the year ended March 2022

Promoter Name No.of Shares % of shares 
 % change during 

the previous year 

S.Manoj Kumar 7,36,950            44.20% 17.98
M.Rajkumari 2,30,000            13.79%

Shares held by the promoters at the end of the year ended March 2021

Promoter Name No.of Shares % of shares 
 % change during 

the previous year 

S.Manoj Kumar 4,36,950            26.21% -                       
S.Sunil Kumar 3,33,550            20.00% -                       

2. RESERVES AND SURPLUS As at 31-03-2022 As at 31-03-2021

2.1 Surplus in the Statement of Profit & Loss 
As per Balance Sheet 47,21,749           39,57,292          
Add: Net Profit after tax transferred from statement of profit and loss36,10,626           83,32,375              7,64,457            47,21,749                 

TOTAL 83,32,375              47,21,749                 

3. LONG TERM BORROWINGS As at 31-03-2022 As at 31-03-2021

Secured
Axis Bank Car Loan 8,32,808                15,76,137                 
Daimler Financial Services India Pvt Ltd 11,17,286              16,98,060                 

Unsecured
HDFC 1,55,29,900        2,19,16,789       
Karur Vysya Bank Ltd 4,59,77,545        5,02,18,857       
Loan from Directors 3,76,94,037        9,92,01,482           2,85,69,151       10,07,04,798             

TOTAL 10,11,51,576         10,39,78,994             

2021-2022 2020-2021
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3.1 Details of terms of Repayment and securities provided in respect of Secured/Unsecured Long term Borrowings are as under

As at 31-03-2022 As at 31-03-2021
(A)Secured Term loan from Axis Bank
Secured by way of hypothecation of the Vehicle of Company 8,32,808                15,76,137                 
Repayable in 60/48/37/48 monthly installments commencing from
Jan 2020 and ending in Dec 2022.
Jan 2020 and ending in Dec 2023.
Apr 2020 and ending in Apr 2022.
Jul 2020 and ending in Jun 2023.

(B)Secured Term loan from Dialmer Financial Services P Ltd 11,17,286              16,98,060                 
Secured by way of hypothecation of the Vehicle of Company
Repayable in 60 monthly installments commencing from
Feb 2020 and ending in Jan 2024.

(C)unsecured Term loan from HDFC is personally

guaranteed by all directors and is mortgaged by personal property of 1,55,29,900           2,19,16,789               

directors. The term loan in repayable in 96 Monthly Installments 

commencing from February 2015 and ending in March 2023.

(D)unsecured Term loan from Karur Vysya Bank is personally 4,59,77,545           5,02,18,857               

guaranteed by all directors and is mortgaged by personal property of

directors. The term loan in repayable in 120 Monthly Installments 

commencing from February 2022 and ending in January 2030.

(E)Loan from Directors is the amount inducted from Promoter 3,76,94,037           2,85,69,151               

4. SHORT TERM BORROWINGS As at 31-03-2022 As at 31-03-2021
Secured
Axis Bank 1,89,30,502           1,71,17,156               

4.1 Details of terms of Repayment and securities provided in respect of Secured Short  term Borrowings are as under
As at 31-03-2022 As at 31-03-2021

1,89,30,502           1,71,17,156               

(B)The tenure of Overdraft is 1 year and is repayable on demand

(c) The company does not have any continuing defaults in repayment

of loans and interest as at the reporting date.

(F) The company does not have any continuing defaults in repayment

of loans and interest as at the reporting date.

(A)Axis Bank Loan is Overdraft loan granted on personal bank

guarantee of directors and by equitable mortgage on personal property

of the directors and one UDC Cheque of Loan amount. And First and

exclusive charge by way of hypothecation of entire current assets of

the company, both present and future and hypothecation of entire

movable fixed assets of the company except those funded by other

banks/NBFCs.
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Notes on Financial Statements for the year ended     ….. 31st March,2022

5 TRADE PAYABLE

Total outstanding dues of micro enterprises and 
small enterprises

Total outstanding dues of creditors other than 
micro enterprises and small enterprises 8,07,703                71,08,811                 

8,07,703                71,08,811                 

5.1

5.2 Trade Payables ageing schedule: As at 31st March,2022

Less than 1 year 1-2 years 2-3 years More than 3 years

(i) MSME
(ii) Others 7,77,152.00              30,551.00                      
(iii) Disputed dues- MSME
(iv) Disputed dues - Others

5.3 Trade Payables ageing schedule: As at 31st March,2021

Less than 1 year 1-2 years 2-3 years More than 3 years

(i) MSME
(ii) Others 68,68,260.00            2,40,551.00                   
(iii) Disputed dues- MSME
(iv) Disputed dues - Others

6 OTHER CURRENT LIABILITIES
Advance from customer -                               

Other Payables
Employee related liabilities 30,97,957           19,08,331          
Statutory Due payable 2,70,907           2,32,806            
Others 11,05,096           44,73,960              3,41,179            24,82,316                 

44,73,960              24,82,316                 

7 SHORT TERM PROVISIONS
Provision of Tax (Net of Advance Tax & Provision) 11,34,466              1,77,258                   

9 DEFFERED TAX ASSET
Tax impact of Difference between carrying amount 
of fixed assets in the financial statements and the 6,69,345                6,43,601                   
Income tax return. 6,69,345                6,43,601                   

10 LONG TERM LOANS & ADVANCES
Security Deposits 9,942                    9,942                        
Rental Advance 20,00,000              20,00,000                 

20,09,942              20,09,942                 

11 NON CURRENT ASSETS
Income Tax Refund 31,455                   31,455                      
Other Receivable 3,59,223                4,34,037                   

3,90,678                4,65,492                   

12 INVENTORIES

Raw Materials
Finished Good 14,26,70,906.09     14,17,92,669             

14,26,70,906         14,17,92,669             

13 TRADE RECEIVABLES

(I)Outstanding for more than six months -                           -                               

a) Secured, considered good
b) Unsecured, considered good
c) Doubtful
(II)Others
a) Secured, considered good
b) Unsecured, considered good -                           2,18,833                   

c) Doubtful
-                           2,18,833                   

 Steps have been taken to identify the suppliers who qualify under the definition of micro and small enterprises, as defined under the Micro, 

Small and Medium Enterprises Development Act 2006. Since no intimation has been received from the suppliers regarding their status 

under the said Act as at 31st March 2021, disclosures relating to amounts unpaid as at the year end, if any, have not been furnished. In the 

opinion of the management, the impact of interest, if any, that may be payable in accordance with the provisions of the Act, is not expected 

to be material.

Particulars
Outstanding for following periods from due date of payment

Particulars
Outstanding for following periods from due date of payment
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Trade Receivables ageing schedule as at 31st March,2022

Less than 6 months 6 months -1 year 1-2 years 2-3 years
(i) Undisputed Trade receivables -considered good -                            -                                -                           -                                     
(i) Undisputed Trade receivables -considered doubtful -                            -                                -                           -                                     
(iii) Disputed trade receivables  considered good -                            -                                -                           -                                     
(iv) Disputed trade receivables  considered doubtful -                            -                                -                           -                                     

Trade Receivables ageing schedule as at 31st March,2021

Less than 6 months 6 months -1 year 1-2 years 2-3 years
(i) Undisputed Trade receivables -considered good 2,18,833.00              -                                -                           -                                     
(i) Undisputed Trade receivables -considered doubtful -                            -                                -                           -                                     
(iii) Disputed trade receivables  considered good -                            -                                -                           -                                     
(iv) Disputed trade receivables  considered doubtful -                            -                                -                           -                                     

14 CASH & BANK BALANCES
Cash in hand 5,55,651                2,33,747                   

Balances with Banks
 In Current Accounts 95,944               2,57,093            
In Deposit Accounts 12,17,177           13,13,121              11,60,204          14,17,297                 

18,68,772              16,51,045                 

15 SHORT TERM LOANS & ADVANCES
Balance with Government Authorities - IT 32,200                      
Balance with Government Authorities - GST -                           3,19,159                   

-                           3,51,359                   

16 OTHER CURRENT ASSETS
Prepaid Expenses 7,56,243                7,50,687                   

7,56,243                7,50,687                   

Notes on Financial Statements for the year ended     ….. 31st March,2022
As at 31-03-2022 As at 31-03-2021

17 REVENUE FROM OPERATIONS
Sales 6,75,17,565           6,96,23,047               
Job Work Charges -                           28,250                      

Sales are net of Goods & Service Tax (GST) 6,75,17,565           6,96,51,297               

18 OTHER INCOME
Interest received 63,947                   38,072                      
Misc.Income -                           193                           

63,947                   38,265                      

19 COST OF MATERIALS CONSUMED
Opening Inventory -                           -                               
Add: Purchases 4,46,28,501           5,98,19,170               
Less: Inventory at the end of the year -                           -                               

4,46,28,501           5,98,19,170               

20 CHANGES IN INVENTORIES OF FINISHED GOODS AND RAW MATERIALS
Inventories (At Close)
Finished Goods 14,26,70,906         14,17,92,669             

Inventories (At Opening)
Finished Goods 14,17,92,669         12,87,25,309             

(Increase) / Decrease (8,78,237)               (1,30,67,360)             

21 EMPLOYEE BENEFIT EXPENSES
Salary Paid to Staffs 26,96,968.00         33,98,564                 
Bonus 11,900.00              
Staff Welfare 11,262.00              1,25,522                   
ESI Employer Contribution 5,296.00                22,851                      

27,25,426.00         35,46,937                 

22 FINANCE COST
Bank Charges 58,896.25              47,517.03                 
Interest on TDS 3,019.00                -                               
Interest paid others 18,66,540.00         14,19,420.00             
Finance Charges on Vehicle Loan 2,39,316.18           3,51,226.27               
Interest paid to HDFC 17,51,475.00         25,10,677.00             
Interest paid to Axis Bank 16,20,217.50         17,08,939.34             
Interest on ESI Late Payment -                               
Interset on KVB Loan 44,69,050.00         45,97,672.00             
Registration Expenses 86,705.00                 
Loan Closure Charges -                               
Processing Fees 1,44,390.70           1,59,177.96               

1,01,52,904.63       1,08,81,335               

Particulars
Outstanding for following periods from due date of payment

Particulars
Outstanding for following periods from due date of payment
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23 OTHER OPERATING EXPENSES

Advertisement Expenses 2,39,000.00           5,97,820.00               
Audit Fees 25,000.00              25,000.00                 
Business Promotion -                           2,47,070.00               
Courier Charges 1,125.00                
Bad Debts -                           7,43,541.00               
Computer Maintenance -                           -                               
Electricity Charges 2,21,255.00           1,55,382.00               
Donation 10,000.00              -                               
Exhibition Expenses 1,00,000.00           2,34,750.00               
Fees & Licenses 59,222.00                 
Subscription Charges 19,694.92              7,500.00                   
Professional Fees 73,850.00              1,84,755.00               
GST Late fees 900.00                   800.00                      
General Expenses 82,637.32              1,88,725.00               
Demat Charges -                           331.00                      
Postage & Courier -                           19,903.42                 
Packing Materials 1,78,372.00           88,245.00                 
Rates & Taxes 33,750.00              2,599.16                   
Rounding off 3,467.63                -                               
Remuneration to Directors 14,00,000.00         18,00,000.00             
ROC Expenses -                           1,800.00                   
Repairs & Maintenance 1,90,929.34           -                               
Job work Charges paid -                           -                               
Macking Charges Paid 5,66,651.00           28,153.28                 
Melting Charges 1,934.15                959.73                      
Repair Charges -                           1,04,605.20               
Rent 6,06,000.00           6,06,000.00               
Insurance Premium 91,450.70              1,39,730.00               
Security Charges 2,64,000.00           2,64,000.00               
Telephone Charges 53,752.46              54,190.44                 
Travelling Expenses 78,500.50              2,226.70                   
Vehicle Insurance 70,070.50              1,37,672.75               
Vehicle Maintenance 1,38,453.00           7,417.00                   
Hallmarking Charges 65,975.00              -                               
Freight 15,351.09              1,17,107.81               

45,32,120              58,19,506                 

24 Payment to Auditors
Statutory Audit Fees 20,000                   20,000                      
Gst Audit Fees 5,000                    5,000                        

25,000                   25,000                      
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Notes on Financial Statements for the year ended     ….. 31st March,2022
25 EARNING PER SHARE (EPS)

2021-2022 2020-2021
a. Net profit after tax as per profit & loss 36,10,612              7,64,457                   
b. Weighted average number of Equity Shares 16,67,500              16,67,500                 
c. Basic & Diluted Earnings per share 2.17                      0.46                          
d. Face value of Equity shares 10                         10                             

26 RELATED PARTY DISCLOSURES

SLN   NAME OF THE RELATED PARTY RELATION
1.    S.Manoj Kumar Managing Director
2.    S.Shantilal Director 
3     S.Sunil Director 

TRANSACTIONS DURING THE YEAR 
Sr.No. Name                                       Nature of Key Managerial Director Relative

Transaction personnel
1.    S.Manoj Kumar Remuneration 7,00,000                
2     S.Sunil Remuneration 7,00,000                
3.    S.Manoj Kumar Interest 10,55,810              
5.     S.Sunil Interest 8,10,730                
6.    Rajkumari Salary 3,30,000            
7.    Shalu Salary 1,40,000            
8.    Vanshika Salary 85,000               

27 SEGMENT REPORTING
At Present the company is operating in only one segment (i.e.) Jewellery division

28 CONTIGENT LIABILITIES & COMMITMENTS NIL

29 DUES TO MICRO , SMALL & MEDIUM ENTERPRISES

30

31 Significant Accounting Policy to Financial Statements
(A) Basis of Accounting

(B)Fixed Assets

© Depreciation

(D) Inventories

(E)Revenue Recognition

(F)Taxes On Income

(G)Retirement Benefits

(H) Earnings Per Share

32

The earnings considered in ascertaining the company’s earnings per share comprise of the net profit after tax for the year. The number of 

shares used in computing the basic earnings per share is the weighted average number of shares outstanding during the year.

The company has not received the required information from any of the suppliers regarding their status under the Micro, Small and Medium 

Enterprises Development Act, 2006 . Hence disclosures, if any, relating to amounts unpaid as the year end together with interest 

paid/payable as required under the Act have not been made.

Retirement benefits to employees are charged to accounts as and when payments are made. No provision is made in the accounts in 

respect of future liability for gratuity and retirement benefits payable to the staff in accordance with the Accounting Standard 15 of the 

Institute of The Chartered Accountants of India. 

The company recognizes sale of products when they are invoiced to customers. Revenue in respect of other income is recognized when no 

significant uncertainty as to its determination or realization exists

Previous Year's Figures Have Been Re- Grouped And Re-Classified Wherever Necessary, To Confirm To Current Year's Classification.

The financial statements are prepared under historical cost convention, on the accrual basis of accounting and in accordance with generally 

accepted accounting principles generally accepted in India (Indian GAAP) and comply with mandatory accounting standards notified by the 

Central Government of India under the companies (Accounting Standards) Rules 2006 and the relevant provisions of the Companies 

Act,1956 to the extent applicable except for certain fixed assets which have been revalued. The accounting is on the basis of going concern 

concept.

Depreciation has been provided on Written down value Method, pro rata to the period of use of assets, at the rates specified in Schedule II 

to companies Act,2013.

2. Deferred tax is recognized, subject to consideration of prudence, on timing difference, being the difference between taxable income and 

accounting income that originate in one period and are capable of reversal in one or more subsequent periods and measured using relevant 

enacted tax rates.

1. The Current tax for the year is determined as the amount of tax payable in respect of taxable income for the year.

Finished Goods and Raw Materials are valued at lower of cost & net realizable value. Valuation of inventory is done as per the requirements

of Accounting Standard 2

Fixed assets are stated at historical cost of acquisition less accumulated depreciation.

 Subsequent Events 
There is no such events occurred after the date of Balance Sheet which needs to be disclosed in this account.
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32

34

35

36

37

The Company did not have any transactions with Companies struck off under Section 248 of Companies Act, 2013 or Section 560 of 

Companies Act, 1956 considering the information available with the Company.

Previous Year's Figures Have Been Re- Grouped And Re-Classified Wherever Necessary, To Confirm To Current Year's Classification.

In respect of certain Registration, Modification and Satisfaction of charges relating to the year under review, the Company is in the process 

of filing the necessary forms with the Registrar of Companies.

The Company did not trade or invest in Crypto Currency or virtual currency during the financial year. Hence, disclosures relating to it are 

not applicable.

The Company do not have any parent company and accordingly, compliance with the number of layers prescribed under clause (87) of 

section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017 is not applicable for the year under 




