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Independent Auditor’s Report
To the Members of MANOJ JEWELLERS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of MANOJ JEWELLERS PRIVATE LIMITED (“the
Company”), which comprise the balance sheet as at 31st March 2021, and the statement _of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2021, its profitfloss
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
_ requirements that are relevant to our audit of the financial statements under the provisions of the
‘Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
sibilities in accordance with these requirements and the Code of Ethics. We believe that

t ey dence we have obtained is sufficient and appropriate to provide a basis for our
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The Compan
The other information comprises the information included in the Board's Report including

Annexures to Board's Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
mformatmn and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement ::n“
this other information, we are required to report that fact. We have nothing to report in this
regard.

Emphasis of Matter

Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
audi_tnr's report that includes our opinion. Reasonable assurance is a high level of assurance
but Is not a guarantee that an audit conducted in accordance with SAs will always detect a:
matelnai misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decis_ions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs. we exercise i j intai
; s ; professional judgmen
professional skepticism throughout the audit. We also: e

* Identify anc assess the risks of material misstatement of th i
| e financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
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audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than fqr one resulttnlg from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls,

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attenticn in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concem.

* Evaluate the overall presentation, structure and content of the financial statements, including
. the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence
and where applicable, related safeguards. 1

From the matters communicated with those charged with governance, we determine those
ma?ters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report
upress law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because

the adverse consequences of doing so would reasonabl i i
: : y be expected to outwei
interest benefits of such communication. P gh the public
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Report on Other Legal and Requlatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A', a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B'.

g) With respect to the other matters to be included in the Auditor's report in accordance
with the requirements of Sec 197(16) of the Act as amended. we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16) is
not required.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of th_e Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Cumpan}f does not have any pending litigations which would impact its
financial position.

i. The Cpmpanyr did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

li. There were no amounts which were required to be transferred to the |
\ nvest
Education and Protection Fund by the Company. i
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For DINESH KUMAR JAIN
Chartered Accountants

g
T eken
DINESH KUMAR JAIN

(INDIVIDUAL )
Membership No. 216139
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

a. The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on
such verification.

c. The title deeds of immovable properties are held in the name of the company.

ii. As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

ii.  According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in
the register maintained under Section 189 of the Companies Act, 2013. Consequently,
the provisions of clauses iii (a), (b) and (c)of the order are not applicable to the
Company.

iv.  In our opinion and according to the information and explanations given to us, no loans,
investments, guarantees, and securities have been given by the company to concerns
which are covered under the provisions of section 185 and 186 of the Companies Act,
2013

V. The company has not accepted any deposits from the public covered under sections 73
to 76 of the Companies Act, 2013.

Vi.  As per information & explanation given by the management, maintenance of cost records

has not been specified by the Central Government under sub-section (1) of ;
of the Companies Act, 2013, (1) of section 148




NO.72,, CHOOLAI HIGH ROAD,
DINESH KUMAR JAIN SIDDARTH SRIYAJI APPTS, 3RD FLR,
Chartered Accountants m CHOOLAI, CHENNAI 600112

Vil

a. According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees’ State
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value
added tax, cess and any other statutory dues to the extent applicable, have
generally been regularly deposited with the appropriate authorities. According to
the information and explanations given to us there were no outstanding statutory
dues as on 31st of March, 2021 for a period of more than six months from the
date they became payable.

b. According to the information and explanations given to us, there is no amount
payable in respect of income tax, service tax, sales tax, customs duty, excise
duty, value added tax and cess whichever applicable, which have not been
deposited on account of any disputes.

viii. ~In our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of
dues tc a financial institution, bank, Government or debenture holders, as applicable to
the company.

ix.  The company has not raised any money by way of initial public offer or further public
offer (including debt instruments) or by way of term loans during the year.

X.  According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or
reported during the year.

Xi.  The company is a private limited company. Hence the provisions of clause (xi) of the
order are not applicable to the company.

Xil. The company is not a Nidhi Company. Therefore, clause (xii) of the order is not
applicable to the company.

Xil.  According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act 2013
where applicable and the details have been disclosed in the Financial Statements etc. as
required by the applicable accounting standards.

Xiv.  The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. T
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xv. The company has not entered into non-cash transactions with directors or persons
connected with him,

xvi.  The company is not required to be registered under section 45-1A of the Reserve Bank of

India Act, 1934,
For DINESH KUMAR JAIN
Chartered Accountants
v}
9,.).}‘,..«“
Place:-CHEMNNALI DINESH KUMAR JAIN
Date: 18/11/2021 _ (INDIVIDUAL )

Membership No, 216139
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Annexure‘B’

Report on Internal Financial Controls with reference to financial
statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MANOJ JEWELLERS
PRIVATE LIMITED (*the Company”) as of March 31, 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Intenal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and pian and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
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maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may oceur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance MNote on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For DINESH KUMAR JAIN
Chartered Accountants

Place:-CHENNAL DINESH KUMAR JAIN
Date: 18/11/2021 (INDIVIDUAL )
Membership No. 216139




MANOJ JEWELLERS PRIVATE LIMITED
BALANCE SHEET AS AT 31st MARCH, 2021

FINANCIAL YEAR 2020-2021

As at
31st March 2021

Particulars Note

As at
31st March 2020

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds

(a) Share Capital i 1,66,75,000 1,66,75,000
(b} Reserves and Surplus 2 47,21,749 39,57,291
(2) Share application money pending allotment z =
(3) Non-Current Liabilities
(a) Long-term borrowings 3 10,39,78,994 9,39,19,734
(b) Deferred tax liabilities (Net) - 5
(c) Other Long term liabilities = i
(4) Current Liabilities
(a) Short-term borrowings 4 1,71,17,156 1,91,24,161
(b) Trade payables 5 71,08,811 67,24,967
(c) Other current liabilities (5] 24,882,316 23,92,634
(d) Short-term provisions 7 1,77,258 40,283
Total 15,22,61,284 14,28,34,071 |

I1.Assets
(1) Non-current assets
(a) Fixed assets

(I) Tangible assets 8 43,77,656 61,86,215
{b) Non-current investments - -
(c) Deferred tax assets (net) g 6,43,601 4,89,878
(d) Long term loans and advances 10 20,09,942 20,09,942
(e) Other non-current assets 11 4,65,492 8,96,280
(2) Current assets
(a) Current investments 3 i
(b) Inventories 12 14,17,92,669 12,87,25,309
(c) Trade Receivable 13 2,18,833 17,20,119
(d) Cash and bank balances 14™ 16,51,045 16,35,425
(e) Short-term loans and advances 15 3,51,359 4,58,583
(f) Other current assets 16 7,50,687 7,12,319

A 15,22,61,284 14,28,34,071 |

See accompanyng notes forming part of financial gtatements 1 to 32 A

0.0
As per our report of even date attatched For Man
For DINESH KUMAR JAIN
CHARTERED ACCOUNTANTS
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(DINESH KUMAR JAIN) Director |\

DATE : 18/11/2021
PLACE : CHENNAI
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MANOJ JEWELLERS PRIVATE LIMITED FINANCIAL YEAR 2020-2021

Profit and Loss statement for the year ended 31st March, 2021
For the year For the year

Particulars Note ended ended
31-03-2021 31-03-2020

Revenue from operations 17 6,96,51,297 12,01,62,983
Other Income 18 38,265 1,574
Total Revenue 6,96,89,.562 12,01,64,557
Expenses:

Cost of Materials consumed 19 5,88,19,170 13,53,19,060

Changes in inventories of finished Goods, Waork-in- | 20 (1,30,67,360) (4,13,47,421)
progress and stock-in-trade

Employee benefit expense 21 35,46,937 38,89,023
Finance cost 22 1,08,81,335 1,00,48,265
Other operating expenses 23 58,19,506 85,92,517
Depreciation & Other Amortization Expenses 8 18,55,021 24,99, 343
Provision, losses & other charges = =
Total Expenses 6,88,54,609 11,20,00,787
Profit before exceptional items and tax 8,34,953 11,63,771

Exceptional Items = =

Profit before tax 8,334,953 11,63,771
Tax expense:
(1) Current year tax Provision 2,08,738 6,28,215
(2) Prior years adjustment 15,481 44,157
(3) Deferred tax (1,53,723) (2,95,920)
TOTAL TAXES __ 70,497 3,76,452

Profit/(Loss) for the period after Tax 7,64,457 7,87,319
Earning per equity share; \

(1) Basic 0.46

(2) Diluted 0.46 gtjg

See accompanyng notes forming part of financial 9i&
As per our report of even date attatche

For DINESH KUMAR JAIN ?ﬁf
CHARTERED ACCOUNTANTS

_ For and pn behalf of the Board
":_. Hrvate L..-._ ;I__._I.i. _': R CEiE .<_ )

LMAR . e S.SUNTL
actor Director

0,7 DIN-ol730790
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(DINESH KUMAR JAIN)
M NO.216139

DATE : 18/11/2021
PLACE : CHENNAI




MANUJ JEWELLERS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2021

FINANCIAL 2020-2021

PARTICULARS

A. Cash Flow From Operating Activities

Net Profit before tax and extraordinary items(as per Statement of
Profit and Loss)

Adjustrnents for non cash/ non trade |tems

Depreciation & Amortization Expenses

Finance Cost

Interest reoewed

Operating prnf‘ I:s before Working Capital Changes
Adjusted For:

Decrease (increase) in lrade recewahl&s

I»f"u::lj!.lstr!rua*rits for dearease {mcrease} in srwentones
Adjustments ﬂ::r increase {decreaﬁe} in other current liabilities
Adjustments for increase (decrease) in Short Term Provisions
Adjustments fur increase (decrease) in Trade Payabile
!ncrease!D«ecraase mShoﬂTermLoans&Advances
rncreasemecrease in Leng Term Loans & Advances
.-ﬂ.djustments for decrease (lncreas_e_;_r_r_n_gt_hgr_ current assets
Adjustments fur decraase [mcféésej in other current assets
Cash generated frum Operations

Incume Tax paldi’{refund} e

Net Cash flow fn:-m Dperalmg Actmtles{ﬁj

1B. Cash Flaw Frnrn Investing Activities

F‘urchase Elf tanglble assets

Sala of Tanglble asse!s b R

lnterest Recewed

Net cash flow from m\resting activities hefure axtraurdmary items
Net Cash used In'Investing Acoviilge(By -~ T

C Gash Ffuw Frum Financing Activities
Fmance Cust g
Increase rnJRepaymenl c:f Shr:rrt term Borrowmgs
Repaymerttflncrease of Lt:rng tem'r borrwmgs
rncreasefdearease in sh-are capital """""""

D Net Increase.fdet:reasa in Cash & Eash Equwaients{ﬂ-:-mn‘:}
E {:ash & Cash Equlvaients at Begmnmg of period

F. Gash & ﬁash Equlvatents at End of perim:l

G Net incraase!dacrease in Cash & Cash Equwal&nts{F -E)

Net cash flow from uperatmg actwmes bafore extranrdinaw :tems e

Nat ¢ash ﬂuw frum ﬁnancmg actlvitres hefore extraon.:l.in.:.;"r}“i.téﬁ; FRSIRIL

As per our report of even date attatched
For DINESH KUMAR JAIN
CHARTERED ACCOUNTANTS

WWJ o

(DINESH KUMAR JAIN)
M-NO.216139

DATE : 18-11-2021
PLACE : CHENNAI

For iManoj Jey

i in rupees

31st March 2021 31st March 2020
8,34,953| _11.83,771
el
1,08,81,335] 1,00,48,266
38072] 1,574
13533237 1,37,00,806
15'01*2&5 o | _2 5? 515
-13067,360) -4,13,47,421
gossl ©13,03,501
- : tﬁéé
383844 4277682
07224 -4,40,604
..................... of oo 0
-38368] -307,130
4,30,788 256,803
_______ 3077308f 23278201
224219 672,372
2853,089)  -2,39,50,573
28,53,089)  -2,39,50,573
461 - -12,07,876
________________ o 1
L8389 -12,06,302
_.8,389 _......_x.“........f..f.ffﬁ:f‘.?ﬂ‘.-‘?.?.‘?.f?
10881338 T ,00.48.966
_____ 10059260 ""1.69.6.420
___............'?5..??..‘.’..3._'-" _......245 5" 800
-28,29,080 . 2,46,61,800
o Ase2of '4 95 Wﬁ
16354250 " 21,30,601
ostoss] T rassas
o 495,076

For and on behalf uf the Bnard

DIn-0¥720 747

S.SUNIL
Cirector

DIn-01320790




MANOD JEWELLERS PRIVATE LIMITED

FINANCIAL YEAR : 2020-2021

Motes ferming part of Financial Statements for the year ended

31st March, 2021

1.1

SHARE CAPITAL

Authorised Share Capital

57,00,000 Equity Shares Of Rs,10/- Each
Issued,Subscribed & paid up:

16,67,500 Equity Shares Of Rs.10/- Each

Asat 31-03-3021

5,70,00,000

5,70,00,000

1,66,75,000

1,66,75,000

1.2

The company has issued only one dass of equity
is entitled to one vote per share heid,

Till date company has not declared any
dividend.

Rights, Preferences and restrictions attached to equity shares
shares having a par value of R5.10 per share. Each share holder of equity shares

1.3|Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
2020-2021 2019-2020
| Mo. of Shares Rs. MNo. of Shares Rs.
At the beginning of the year 16,67,500 1,66,75,000 16,67,500 1,66,75,000
Bonus Shares Issued during the year % - = =
Bought back during the year - = = =
Outstanding at the end of the year 16,67,500 1,66,75.000 16,67,500 1,66,75,000
1.4|The details of Share holding more than 5% shares “03-2021 As at 31-03-2020
Mame of the Shareholder Mo of Shares. % held No of Shares, % held
S.Manof Kumar 2,76,000 16.55% 2,776,000 16.55%%
S.5unil Kumar 2,55,300 15.31% 2,55,300 15.31%
S.Shantilal 2,398,200 14.34% 2,359,200 14.34%
Rajkumari 2,30,000 13.79% 2,30,000 13.79%
Shalu 3,33,500 20.00% 3,33,500 20.00%
Damayanthi Bal 3,33,500 20.00%: 3,33,500 20.00%

1.5

at par to Mr.S.Sunil.

The company has issued 11,500 equity shares of Re, 10 each in the capital of the company for consideration other than cash and

2, |RESERVES AND SURPLUS As at 31-03-2021 As gt 31-03-2020
2.1{Surplus in the Statement of Profit & Loss
As per Balance Sheet 39,557,292 31,69,973
Add: Net Profit after tax transferred from statem 7,654,457 47,21,749 7.87,319 30,57,292
: e —— TN el b e e L bl ol
TOTAL 47,21,749 39,57,292
—— LA, P T, S
3. |LONG TERM BORROWINGS As at 31-03-2021 As at 31-03-2020
Secured
Axis Bank Car Loan 15,756,137 22,51,521
Daimler Financial Services India Pyt Léd 16,98,060 22,39,039
Unsecured |'
HDFC 2,19,16,789 2,36,59,662
Karur Vysya Bank Ltd 5,02,18,857 4,23,13,324
Loan from Directors 2,85,6‘;‘&151 10,07,04,798 2,34.56,188 8,94,29,174
TOTAL
5,358,108 734

10:39,?8,994 \
W= i ¢
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Details of terms of Repayment and securities provided in respect of Secured/ Unsecured Long term Borrowings are as under

As at 31-03-2021 As a =
(A)secured Term loan from Axis Bank
Secured by way of hypothecation of the Vehicle of Company 15, 76,137 22,551,521
Repayable in 60/48/37/48 manthly Installments commencing fram
Jan 2019 and ending in Dec 2022,
Jan 2019 and ending in Dec 2023,
Apr 2019 and ending in Apr 2022,
Jul 2019 and ending in Jun 2023.
{B}Secured Term loan from Dialmer Financial Services P Ltd 16,598,050 22,39,039
Secured by way of hypethecation of the Vehicle of Company
Repayable in 60 monthly installments commencing fram
Feb 2019 and ending in Jan 2024,
(Clunsecured Term loan from HDFC Is personally
guaranteed by all directors and is mortgaged by personal property o 2,19,16,789 2,36,59,6602
directors. The term loan In repayable in 96 Manthly Installments
commencing from February 2015 and ending in March 2023,
(D)unsecured Term loan from Karur Vysya Bank is personally 5.02,18,857 4,23,13,324
guaranteed by all directors and Is mortgaged by personal property of
directors. The term loan in repayable in 120 Monthly Installments
commencing from February 2020 and ending in January 2030.

(E)Loan from Directors is the amount inducted from Promater 2,85,69,151 2,34,56,188

(F} The company does not have any continuing defaults In
repayment of loans and interest as at the reparting date.

4. |SHORT TERM BORROWINGS Az ar 31-03-2021 As at 31-03-2020
Secured
Axis Bank 1,71,17,156 1,51,24,161
4.1 |Details of terms of Repayment and securities provided in respect of Secured Short term EBorrowings are as under

(A)Axis Bank Loan is Owverdraft loan granted on personal bank 1,71,17,156 1,91,24,161
quarantee of directors and by equitable mortgage an personal

property of the directors and one UDC Cheque of Loan amount.

And First and exclusive charge by way of hypothecation of entire

current assets of the company, both present and future and

|hypothecation of entire movable fixed assets of the Company

except those funded by other banks/NBFCs,

{B)The tenure of Overdraft is 1 year and is repayable on demand

(c} The company does not have any continuing  defaults In
repayment of loans and interest as at the reporting date.
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31st March,2021

5
Sundry Creditars 71,08,811 67,254,967
71,08,811 67,249,967
& |OTHER CURRENT LIABILITIES
Advance from customer
COither Payables
Employee ralated liabilities 19,08,331 17,007,614
Statutory Due payable 2,232,806 512710
Others 341,179 24,82,316 1,72,310 23,892,634
24 B2 316 23,592,634
7
Provision of Tax (Met of Advance Tax & Provision) 1,77,258 40,283
9
Tax impact of Difference between carrying amount
af fixed assets in the financlal statements and the 6,43 601 4,89,878
Income tax return, 6,435,601 4,859,878 |
10
Security Deposits 9,942 9,942
Rental Advance 20,00,000 20,00,000
. 20,09,042 20,09,942
Income Tax Refund 31,455 3
‘ 1,455
Eﬁégmlvabm 4,34,037 3,654,825
- 5,00,000
4,65,492 8,96,280
12 [INVENTORIES
Raw Materials -
Finished Good 14,17,92,669.42 12,87,25, 308
~ 14,17,92,669 13,87,25,300
13
Above Six Months =
Others 218.833 743,541
(unsecured and considered Good) i Siipbam
2,18 833 17,20,118
14
Cash In hand
2,33,74
Balances with Banks £ie kS
In Current Account
In Deposit ﬁc:uu:*sg 1 i‘:;'ggi 14 L
X 17,297 = 4,62,919
o = 16,51,045 16,35,425
Balance with Government Authorities - IT 32,200
Balance with Gavernment Autherities - GST 19,159 4,58,583
L P
51,359 4,585,583
16 r
Prepald Expenses
;,gn,ﬁsg 7,12,319
;20,68 7,12,31
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Motes on Financial Statements for the year ended

31st March,2021

As at 31-03-2021 AS 3t 31-03-2020 |
17 |REVENUE FROM QFERATIONS
Sales 6,96,23,047 11,57,66,589
Job Work Charges EEJZE{] 43,996,394
E.06,51,207 12,01,62,983
18 |OTHER INCOME
Interest recelved 38,072 1,574
Misc. Income 193 -
38,265 1,574
i9 ATERIALS CON ED
Opening Inventory - o
Add: Purchases 5,98,19,170 13,53,19,060
Less: Inventory at the end of the year . z
5,98,19,170 13,53,19,060
20 N INV ED GOODS AND RAW MATERIALS
Inventores (Al |
Finished Goads 14,17,592,669 12,87,25,309
)
Finished Goods 12,87,25,309 8,73,77,BBS8
{Increase) / Decrease [1,30,67,360) 4,13,47,421)
21 M
Salary Paid to Staffs 33,58,564.00 38,339,148
Staff Welfare 1,25,522.00 21,305
ESI Employer Contribution 22,851.00 28,570
5 35,46,937.00 | 38,680,023
f:;i@i?fm 47 517.03 75,663.61
= 4,952.00
Interest paid others 14,19,420.00 10,56,505.00
Finance Charges on Vehicle Loan 3,51,226.27 4,34,367.67
Interest paid to L & T Housing Finance Ltd = 21'24‘?2.1]'15
Interest paid ta HOFC 25,10,677.00 31,42,997.00
Interest paid to Axis Bank 17,08,939.34 20,38,436.60
Interest on ESI Late Payment - r113.'21551 00
Interset on KVE Loan 45,97,672.00 A
Rﬁmmnn E;.Ipermes 86,705.00 -
n Closure Charges 2
Processing Fees 1,59,177.96 g:igg:ggg
1,08,81,339.60 1,00,48,266
23 |OTHER OPERATING EXPEMNSES
Advertisement Expenses 597.8
Audlt Fees S5.080.00 25'2;'33'33
Business Promotion 2,47,070. 332,
Bad Debts = 43-24?-33 18,332.51
Computer Maintenance i gL 3.728 EE'
Electricity Ch 2 :
i ﬁc':' arges 1,55,382.00 2,42,585.00
Exhibition Expenses 2.34,750.00 S853000
Fees & Licenses ‘59'2 22'013
Subscription Charges ?:sua:uﬂ 3535333
Professional Fees 1,84,755.00 200,
GST Late fees 4 IBUG-{IU 1,22,200.00
General Expenses 1.88,725.00 il
gl i .331,0'} 1,58,775.59
Fostage & Courler ; =
i 19.903.42 65,581.00
a Materials 88.245.00
Rates & Taxes zlgggdiﬁ 91,558.00
Rounding off Z . =
Remuneration to Directors 2 537.16
ol Bl 13.9?,333.23 18,00,000.00
Repairs & Maintenance ' e ;
Job waork Charges paid i 41.261.63
Macking Charges Paid 28.1 = 13,94,277.80
Melting Charges .ggg.gﬁ 77,552.60
Repair Charges 104 6[}5-23 6,879.18
Rent 6,06,000.00 e
Insurance Premium 1.39.730.00 6,06,000.00
sﬁcl.]ﬁt‘.l' ChEIT.IEE E'M'Duunﬂ 1|43a454.59
Telephone Charqes 54,190, 54090404
Travelling Expenses 2‘226-;; 66,075.00
Vehicle Insurance i 3?.5?-2. 70.779.75
Vehicle Maintenance ¥ ?'4”-53 3,44,357.25
Hallmarking Charges : E 74.978.00
Frelght i 36,330.00
Lebiaksl —L4414.00
24 [Payment to Auditors e == %ES'EL_—
Statutory Audjt Fe ,
Gst Audit Fees [ ﬁiaﬂﬁ'_l Jg 22;333 zg'gﬁ'ﬁ
£5,00 35,000
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Motes on Financial Statements for the year ended ... 31st March, 2021
P
25 |EARNING PER SHARE (EPS) Saaariat gt

7
a, Met profit after tax as per profit & loss 7,654,457 7,687,319

b, Weighted average number of Equity Shares 16,677,500 15,5?;}523
c. Basic & Diluted Earnings per share 0.46 .m
d. Face value of Equity shares 10

26

2

30

31

RELATED PARTY DISCLOSURES

SLN NAME OF THE RELATED PARTY RELAT;ON .
1. 5.Manoj Kumar Managing Director
2.  5.5hantilal D!recmr
3 S.5unil Director

EAR
Sr.Mo. Name Mature of Key Managerial Director Relative

Transaction personnel

1. S.Manoj Kumar Remuneration 9,000,000
2 S.5unil Remuneration 9,000,000
3. 5.Manoj Kumar Interest B,16,850
5. S.5unil Interest 6,002,570
6. Rajkumnari Salary &, 05,000
7. Shalu Salary 4,800,000
8. Vanshika Salary 4,850,000
SEGMENT REPORTING
At Present the company is operating in only one segment {i.e.) Jewellery division
CONTIGENT LIABILITIES & COMMITMENTS HIL
DUES TO MICRO , SMALL & MEDIUM ENMTERPRISES

The company has not received the required information from any of the suppliers regarding their status under the Micro, Small
and Medium Enterprises Development Act, 2005 . Henee disclosures, if any, relating to amounts unpaid as the year end together
with interest paid/payable as required under the Act have nict been made.

Subsequent Events
There is no such events occurred after the date of Balance Sheet which needs ta be disclased in this account,

Significant Accounting Policy to Financial Statements
(A) Basis of Accounting

The financial statements are prepared under historical cost cenvention, on the accrual basis of accounting and in accordance with
generally accepted accounting principles generally accepted in India (Indian GAAP) and comply with mandatory accounting
standards notified by the Central Government of India under the companies {(Accounting Standards) Rules 2006 and the relevant
provisions of the Companies Act, 1956 to the extent applicabile except for certaln fixed assets which have been revalued. The
accounting is on the basis of going concern concept,

(B)Fixed Assets
Fixed assets are stated at historical cost of acquisition less accumulated depreclation.

© Depredation

Depreciation has been provided on Written down valus Methed, pro rata to the perlod of use of assets, at the rates specified In
Schedule II to companies Act,2013.

(D) Inventories

Finlshed Goods and Raw Materials are valued at iower of cost & net realizable value, Valuation of inventory is done as per the
requirements of Accounting Standard 2

(E)Revenus Recognition

The company recognizes sale of products when they are invoiced to customers. Revenue in respect of other Income is recognized
when no significant uncertainty as to Its determination ar realization exlsts

{F)Taxes On Income
1. The Current tax for the year s determinad as the amount of tax payable in respect of taxable income for the year.

2. Deferred tax is recognized, subject to consideration of prudence, on timing difference, being the difference betwesn taxable
Income and accounting income that originate in one period and are capable of reversal in one or more subsequent periods and
measured using relavant enacted tax rates.

(G)Retirement Benefits

Retirement benefits ta employees are charged to accounts as and when payments are made. Mo provision Is made In the acoonts

In respect of future lability for gratuity and retirement benefits payable to the staff in accordan i
Y ce with the Accounting Stan
of the Institute of The Chartered Accountants of India. " RSy

(H)} Eamnings Per Share

The earnings considered in asc Int{g the company’s earnings per share comprise of the net profit after tax for the year. The

:;emvb:a: of shares used in computingthe pasic earnings per share is the welghted average number of shares outstanding during
I

.'.g'-'-.nl:l-He'—'cfaa_sll"nﬁd,Whereuef Mecessary, To Confirm To Current Year's Classification,

L3
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