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Independent Auditor’s Report

To the Members of
MANOJ JEWELLERS PRIVATE
LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of MANOJ JEWELLERS PRIVATE
LIMITED ("the Company”) which comprise the Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss, Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made hereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the finandial statements
are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
Appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, and its profit
and its Cash Flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2017 (“the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of the

Act, we give in the “Annexure A” a statement on the matters specified in paragraphs 3
and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

th’e Ba!ant.Te Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account
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d. in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,2014.

€. On the basis of written representations received from the directors as on March 31,
2020 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2020 from being appointed as a director in terms of Section 164 (2) of the
Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

g. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i
The Company does not have any pending litigations which may have impact on its
financial position in its financial statements.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For DINESH KUMAR JAIN
Chartered Accountant

(DINESH KUMAR JAIN)
INDIVIDUAL
Membership No: 216139

Place: Chennai
Date: 19.10.2020

UDIN:20216139AAAABL7146
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“"Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal &Regulatory Requirement’
of our report of even date to the financial statements of the Company for the year ended March
31, 2020:

1) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the books records and the physical fixed assets have been noticed.

(c) The title deeds of immovable properties are held in the name of the company.

2)  (a) The management has conducted the physical verification of inventory at reasonable
intervals.

(b) No discrepancies were noticed on physical verification of the inventory.

3) According to the information and explanations given to us the Company has not granted
any loans, secured or unsecured to companies, firms, Limited Liability partnerships or
other parties covered in the Register maintained under section 189 of the Act.
Accordingly, the provisions of clause 3 (jii) () to (C) of the Order are not applicable to
the Company and hence not commented upon.

4) In our opinion and according to the information and explanations given to us, no loans,
investments, guarantees, and securities have been given by the company to concerns

which are covered under the provisions of section 185 and 186 of the Companies Act,
2013

5) The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2017
with regard to the deposits accepted from the public are not applicable.

6) As informed to us, the maintenance of Cost Records has not been specified by the

Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company.
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(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Value added
Tax, Cess and any other statutory dues with the appropriate authorities. According to
the information and explanations given to us no other undisputed amounts payable in
respect of the above were in arrears as at March 31, 2020 for a period of more than six
months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax
outstanding on account of any dispute.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks and financial institutions.
The Company has not taken any loan from the government and has not issued any
debentures.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
4 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to
the Company and hence not commented upon.
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15)  Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

16)  In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

For DINESH KUMAR JAIN
Chartered Accountant

(DINESH KUMAR JAIN)
INDIVIDUAL
Membership No: 216139

Place: Chennai
Date: 19.10.2020

UDIN:20216139AAAABL7146
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“Annexure B” to the Independent Auditor’s Report of even date on the Standalone
Financial Statements of MANOJ INTERIORS PRIVAE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MANOJ JEWELLERS
PRIVATE LIMITED (“the Company”) as of March 31, 2020 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
company considering the essential components of the internal control stated in the Guidance
note on Audit of Internal Financial Controls over financial reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over finandial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over. financial
reporting. 7 WUMA 2
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India,

For DINESH KUMAR JAIN
Chartered Accountant

iz

(DINESH KUMAR JAIN)
INDIVIDUAL
Membership No: 216139

Place: Chennai
Date: 19.10.2020

UDIN:20216139AAAABL7146




MANOJ JEWELLERS PRIVATE LIMITED
BALANCE SHEET AS AT 31st MARCH, 2020

FINANCIAL YEAR 2019-2020

Particulars Note As at As at
31st March 2020| 31st March 2019
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 1 1,66,75,000 1,66,75,000
(b) Reserves and Surplus 2 39,57,291 31,69,973
(2) Share application money pending allotment - -
(3) Non-Current Liabilities
(a) Long-term borrowings 3 9,39,19,734 7,39,27,314
(b) Deferred tax liabilities (Net) 5 -
(c) Other Long term liabilities - -
(4) Current Liabilities
(a) Short-term borrowings 4 1,91,24,161 44,06,515
(b) Trade payables 67,24,967 24,47,285
(c) Other current liabilities 6 23,92,634 10,89,043
(d) Short-term provisions 7 40,283 -
Total 14,28,34,071 10,17,15,130
I1.Assets
(1) Non-current assets
(a) Fixed assets
(i) Tangible assets 8 61,86,216 74,77,682
(b) Non-current investments - -
(c) Deferred tax assets (net) 9 4,895,878 1,93,958
(d) Long term loans and advances 10 20,09,942 20,09,942
(e) Other non-current assets 11 8,96,280 6,39,387
(2) Current assets
(a) Current investments - =
(b) Inventories 12 12,87,25,309 8,73,77,888
(c) Trade Receivable 13 17,20,119 14,62,604
(d) Cash and bank balances 14 16,35,425 21,30,501
(e) Short-term loans and advances 15 4,58,583 17,979
(f) Other current assets 18 7,12,319 4,05,189
14,28,34,071 10,17,15,130

See accompanyng notes forming part of financial stajements 1 to 32
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MANOJ JEWELLERS PRIVATE LIMITED

Profit and Loss statement for the year ended 31st March, 2020

FINANCIAL YEAR 2019-2020

For the year

For the year

Particulars Note ended ended
31-03-2020 31-03-2019 |
Revenue from operations 17 12,01,62,983 5,80,80,183
Other Income 18 1,574 3,89,840
Total Revenue 12,01,64,557 5,84,70,023
Expenses:
Cost of Materials consumed 19 13,53,19,060 1,73,04,225
Changes in inventories of finished Goods, Work-in- | 20 (4,13,47,421) 2,09,95,184
progress and stock-in-trade
Employee benefit expense 21 38,89,023 34,26,971
Finance cost 22 1,00,48,266 88,48,892
Other operating expenses 23 85,92,517 69,11,789
Depreciation & Other Amortization Expenses 8 24,99,343 8,45,833
Provision, losses & other charges - -
Total Expenses 11,90,00,787 5,83,32,895
Profit before exceptional items and tax 11,63,771 1,37,128
Exceptional Items - -
Profit before tax 11,63,771 1,37,128
Tax expense:
(1) Current year tax Provision 6,28,215 1,13,653
(2) Prior years adjustment 44,157 32,943
(3) Deferred tax (2,95,920) 1,41,776
TOTAL TAXES 3,76,452 2,88,372
Profit/(Loss) for the period after Tax 7,87,319 (1,51,244)
Earning per equity share: ‘
(1) Basic H 0.47 (0.09)
(2) Diluted 0.47 (0.09)

/]

See accompanyng notes forming part of financial
As per our report of even date attatched

For DINESH KUMAR JAIN For Mano
CHARTERED ACCOUNTANTS

(DINESH KUMAR JAIN)
M NO.216139
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MANOJ JEWELLERS PRIVATE LIMITED

FINANCIAL 2019-2020

T

CfA_SH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2020 in rupees
PARTICULARS 31st March 2020 31st March 2019
A Cash Flow From Operating Activites |
Net Profit before tax and extraordinary items(as per Statement of
Profitand Loss) 183771 8,15,171
Acljustments for non cashJr non trade |tems _______________
Depreciation & Amortization Expenses 2499343 700935
Finance Cost 11,00,48,266 _?5.63.181
Interest received e e L L - | _______:_1.574 -20,708
Operatlng proflts befg\rem\!ggr}glpg Capital Changes 1,37,09,805 90,58,579
Adjusted For: I
Decrease ('.ﬁaréése) in trade receivables 257515 1,85,532
Adjustments for decrease (mcrease) in znventor:es _____________________________ -4,13,47,421 \ -34 40,975
Adjustmen't“s”‘fcr increase (decrease) in other current Ilabllltles """""""" 1303591 ?’ 97 565
Adjustments for increase (decrease) in Short Term Prowsmns """"""""""""""""""" 4_0,283 249783
Adjustments for increase (decrease) in Trade Payable ‘42,7‘?,682 \“8“5.90,184
Increase/Decrease in Short Term Loans & Advances 440604 -4,10,376
|§;¥é5§éﬁj'ecrease i g T | s 8. v . 2 B i '-?','é't'}"OIH
Ao;ustments for decrease (rncrease) in other'cu'rreht ass_ets """"""""""""" -3 d? 130 R 10,47”,‘{9‘5“5
qu__t_r_e_t_r__r_re_rr;e__fqr decreaee (increase) in other curre'h't”eeeets -2,56,893 D -931
Cash generated from Operatons | -2 32,7802 1 ,60, 70 116
lncome Ta pard!(refund) \\\\\\\\\\\\\\\\\\\\\ -6,?2,3?2 256594
Net cash flow from operating activities before extrao_rdlnar_y |tems __-_2_,39,5(.)'.,.5.?4 1,58,1 3,522
Net Cash flow from Operating Activities(d) -2,39,50,574 1 ,58,13,522
1 B. Cash Flow Frq_r_r_n___l_r_westlng Activities o ”
1 Purchase of tanglble assets -1 20?876 -31 ,729
« Sale of Tanglble”éns'eets """ 0 -
Interest Recewed 1 5?4 ' 20708
Net cash flow from mveegln_g_ activities before extraordmary ltems -12 06,302] A1 ,021
Net Cash used in Investing Activities(B) -12,06,302 11,021
Sruas Fron]__lf_!_l}qpc_l_r_lq Actwltleé \\\\\\\\\\\\\\ Blehaad el e L0 )
FinanceCost 1,0048288] -75,63,181
Increase miRepayment of Short term Borrowings = 1, 4?17646 :37 01 192
R yment/Increase of Long term borrowmgs 1 9992‘420 """"" -45, 12, 696
asaliafase Shines cania At mltd RO s o o]
Net cash flow from financing activities before extraordmary items 2,46, 61 801 -1 57 77 069
Net Cash used in Financing Activities(C ) 2,46,61,801 1 ,57, 77 ,069
D. Net mcrease!decrease in Cash & Cash Equivalents(A+B+C) | = -4 95, o7e| 25,433
E. Cash & Cash Equivalents at Beglnnlng of period A 21 ,30, 501 17 03, 370
= Cash_ggeeh E ainiuris B e "lllél,35,425 _________________ 17 = 803
G Net increase/decrease in Cash & Cash Eqmvalents(#”E) 4395,076 """""""""""""" 25,433

As per our report of even date attatched
For DINESH KUMAR JAIN

M NO.216139
DATE : 19-10-2020
PLACE : CHENNAI

Director
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MANOJ JEWELLERS PRIVATE LIMITED

FINANCIAL YEAR : 2019-2020

Notes forming part of Financial Statements for the year ended

31st March,2020

As at 31-03-2020 As 1-03-201
1, HARE CAPITAL
1.1|Authorised Share Capital
57,00,000 Equity Shares Of Rs.10/- Each 5,70,00,000 5,70,00,000
Issued,Subscribed & paid up:
16,67,500 Equity Shares Of Rs.10/- Each 1,66,75,000 1,66,75,000
1.2|Rights, Preferences and restrictions attached to equity shares
The company has issued only one class of equity shares having a par value of Rs.10 per share. Each share holder of equity shares
is entitled to one vote per share held.
Till date company has not declared any
dividend.
1.3|Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
2019-2020 2018-2019
No. of Shares Rs. No. of Shares Rs.
At the beginning of the year 16,67,500 1,66,75,000 16,67,500 1,66,75,000
Bonus Shares Issued during the year o i 7 7
Bought back during the year - m = "
Qutstanding at the end of the year 16,67,500 1,66,75,000 16,67,500 1,66,75,000
1.4|The details of Share holding more than 5% shares As at 31-03-2020 A -03-
Name of the Shareholder No of res, % hel No of Shares, % held
S.Manoj Kumar 2,76,000 16.55% 2,76,000 16.55%
S.Sunil Kumar 2,55,300 15.31% 2,55,300 15.31%
S.Shantilal 2,39,200 14.34% 2,39,200 14.34%
Rajkumari 2,30,000 13.79% 2,30,000 13.79%
Shalu 3,33,500 20.00% 3,33,500 20.00%
Damayanthi Bai 3,33,500 20.00% 3,33,500 20.00%
1.5|The company has issued 11,500 equity shares of Rs.10 each in the capital of the company for consideration other than cash and
at par to Mr.S.Sunil,
2. |RESERVES AND SURPLUS As at 31-03-2020 1-03-2
2.1|Surplus in the Statement of Profit & Loss
As per Balance Sheet 31,69,973 33,21,218
Add: Net Profit after tax transferred from statem 7,687,319 39,57,291 (1,51,245) 31,659,973
TOTAL 39,57,291 31,69,973
3. |LONG TERM BORROWINGS As at 31-03-2020 As at 31-03-2019
Secured
Axis Bank Car Loan 22,51,521 21,84,739
Daimler Financial Services India Pvt Ltd 22,39,039 27,43,318
Unsecured
HDFC 2,36,59,662 2,84,38,201
L&T Housing Finance Limited - i 1,73,57,765
Karur Vysya Bank Ltd 4,23,13,324 | -
Loan from Directors 2,34,56,188 8,94,29,174 2,32,03,292 6,89,99,258
TOTAL ~ 9,39,19,734 7,39,27,314
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3.1

HAN-OJ JEWELLERS PRIVATE LIMITED

(A)Secured Term loan from Axis Bank

Secured by way of hypothecation of the Vehicle of Company
Repayable in 60/48/37/48 monthly installments commencing from
Mar 2014 and ending in May 2019.

Jan 2019 and ending in Dec 2022.

Jan 2019 and ending in Dec 2023.

Apr 2019 and ending in Apr 2022.

Jul 2019 and ending in Jun 2023.

(B)Secured Term loan from Dialmer Financial Services P Ltd

Secured by way of hypothecation of the Vehicle of Company
Repayable in 60 monthly installments commencing from

Feb 2019 and ending in Jan 2024.

(Clunsecured Term loan from HDFC is personally

guaranteed by all directors and is mortgaged by personal property o
directors. The term loan in repayable in 96 Monthly Installments
commencing from February 2015 and ending In March 2023,
(C)unsecured Term loan from L&T Housing Finance Ltd is personally
guaranteed by all directors and is mortgaged by personal property of
directors. The term loan in repayable in 144 Monthly Installments
commencing from March 2015 and ending in April 2027,
(D)unsecured Term loan from Karur Vysya Bank is personally
guaranteed by all directors and is mortgaged by personal property of
directors. The term loan in repayable in 120 Monthly Installments

commencing from February 2020 and ending in January 2030.

(E)Loan from Directors is the amount inducted from Promoter

(F) The company does not have any continuing defaults in
repayment of loans and interest as at the reporting date.

FINANCIAL YEAR : 2019-2020
Details of terms of Repayment and securities provided in respect of Secured/Unsecured Long term Borrowings are as under

As at 31-03-2020 A
22,51,521

22,39,039

2,36,59,662

4,23,13,324

2,34,56,188

at 31-03-201

21,84,739

27,43,318

2,84,38,201

1,73,57,765

2,32,03,292

SHORT TERM BORROWINGS
Secured
Axis Bank

As at 31-03-2020 As at 31-03-2019

1,91,24,161

44,06,515

4.1

Details of terms of Repayment and securities provided in respect of Secured Short term Borrowings are as under

(A)Axis Bank Loan is Overdraft loan granted on personal bank
guarantee of directors and by equitable mortgage on personal
property of the directors and one UDC Cheque of Loan amount.
And First and exclusive charge by way of hypothecation of entire
current assets of the company, both present and future and
hypothecation of entire movable fixed assets of the company
except those funded by other banks/NBFCs.

(B)The tenure of Overdraft is 1 year and is repayable on demand

(c) The company does not have any continuing defaults in
repayment of loans and interest as at the reporting date.

As at 31-03-2020 A
1,91,24,161

44,06,515

DEFFERED TAX LIABILITY
Tax impact of Difference between carrying amount
of fixed assets in the financial statements and the

Income tax return.

For Marjq Ji°R
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MANOJ JEWELLERS PRIVATE LIMITED

FINANCIAL YEAR : 2019-2020

Notes on Financial Statements for the year ended

..... 31st March,2020

6 TRADE PAYABLE
Sundry Creditors 67,24,967 24,47,285
67,24,967 24,47,285
6 TH NT LIABILITIES
Advance from customer .
Other Payables
Employee related liabilities 17,07,614 3,95,594
Statutory Due payable 5,12,710 5,69,989
Others 1,72,310 23,92,634 1,23,460 10,895,043
23,92,634 10,89,043
7 |SHORT TERM PROVISIONS
Provision of Tax (Net of Advance Tax & Provision) 40,283 =
9 E
Tax impact of Difference between carrying amount
of fixed assets in the financial statements and the 4,89,878 1,93,958
Income tax return. 4,89,878 1,93,958
10 |LONG TERM LOAN DVANCE
Security Deposits 9,942 9,942
Rental Advance 20,00,000 20,00,000
20,09,942 20,09,942
11
Income Tax Refund 31,455 71,743
Other Receivable 3,64,825 67,644
PMGKY 5,00,000 5,00,000
8,96,280 6,390,387
12 |INVENTORIES
Raw Materials -
Finished Good 12,87,25,309 8,73,77,888
12,87,25,309 8,73,77,888
13 |TRADE RECEIVABLES
Above Six Months 7,43,541 7,43,541
Others 9,76,578 7,19,063
(unsecured and considered Good)
17,20,119 14,62,604
14 |CASH & BANK BALANCES
Cash in hand 11,72,506 20,27,374.11
Balances with Banks
In Current Accounts 4,62,919 1,03,127
In Deposit Accounts - 4,62,919 = 1,03,127
16,35,425 21,30,501
15 ES
Balance with Government Authorities - IT - 13,499
Balance with Government Authorities - GST 4,58,583 4,480
4,58,583 17,979
16 |OTHER CURRENT ASSETS
Axis Bank MTM A/c. - 1,24,280
Prepaid Expenses 7,12,319 2,80,909
= 7,12,319 4,05,189
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MANOJ JEWELLERS PRIVATE LIMITED

FINANCIAL YEAR : 2019-2020

Notes on Financial Statements for the year ended ..... 31st March,2020
17 | NUE FROM ERATION
Sales 11,57,66,589 5,61,93,313
Job Work Charges 43,96,394 18,86,870
12,01,62,983 5,80,80,183
18 [OTHER INCOME
Interest received 1,574 2,086
Misc.Income B 3,87,754
1,574 3,89,840
19 [COST OF MATERIALS CONSUMED
Opening Inventory 4 -
Add: Purchases 13,53,19,060 1,73,04,225
Less: Inventory at the end of the year = .
13,53,19,060 1,73,04,225
20 [CHANGES IN INVENTORIES OF FINISHED GOODS AND RAW MATERIALS
nv j t Close
Finished Goods 12,87,25,309 8,73,77,888
n i t Openin
Finished Goods 8,73,77,888 10,83,73,072
(Increase) [/ Decrease (4,13,47,421) 2,09,95,184
21 |EMPLOYEE BENEFIT EXPENSES
Salary Paid to Staffs 38,39,148 33,83,921
Staff Welfare 21,305 -
ESI Employer Contribution 28,570 43,050
38,89,023 34,26,971
22 |EINANCE COST
Bank Charges 75,663.61 99,248.74
Interest on TDS 4,952.00 4,582.30
Interest paid others 10,56,505.00 10,59,017.00
Finance Charges on Vehicle Loan 4,34,367.67 89,121.61
Interest paid to L & T Housing Finance Ltd 21,24,720.15 23,10,700.95
Interest paid to HDFC 31,42,997.00 36,22,681.00
Interest paid to Axis Bank 20,38,436.60 15,04,557.83
Interest on ESI Late Payment 18,261.00 -
Interest paid to Axis Bank Gold Loan - 22,219.00
Loan Closure Charges 8,08,945.86 n
Processing Fees 3,43,416.62 1,36,764.00
1,00,48,266 88,48,892
23 |OTHER OPERATING EXPENSES
Advertisement Expenses 25,37,444.01 23,72,176.00
Audit Fees 25,000.00 25,000.00
Business Promotion 18,332.51 -
Computer Maintenance 3,728.82 "
Electricity Charges 2,42,585.00 2,48,430.00
Donation 2,03,590.00 T
Fees & Licenses 35,775.00 3,750.00
Subscription Charges 9,000.00 18,800.00
Professional Fees 1,22,200.00 1,00,600.00
GST Late fees 1,450.00 =
General Expenses 1,59,775.59 1,18,758.28
Postage & Courier 65,581.00 1,485.70
Printing & Stationary - 22,700.00
Packing Materials 91,558.00 8,950.00
Rounding off 537.16 (0.25)
Remuneration to Directors 18,00,000.00 18,00,000.00
Rebates & Discounts - 10,179.03
ROC Expenses - 3,00,000.00
Repairs & Maintenance 41,261.63 23,322.74
Job work Charges paid 13,94,277.80 5,07,892.00
Macking Charges Paid 77.552.60 1,62,380.88
Melting Charges 6,879.18 -
Repair Charges 590.00 -
Rent 6,06,000.00 5.64,000.00
Insurance Premium 1.48,464.59 41,840.00
Shop Maintenance - 19,824.00
Security Charges 2,64,000.00 2,54,000.00
Telephone Charges 66,075.00 82,156.00
Travelling Expenses 70,779.75 10,158.00
Vehicle Insurance 3,44,357.25 1,80,040.00
Vehicle Maintenance 74,978.00 12,180.00
Hallmarking Charges 6,330.00 15,680.00
Freight 414.00 7,447.00
7\ ,92,517 69,11,789
24 |Payment to Auditors
Statutory Audit Fees 20,000
Gst Audit Fees 5,000
25,000

7

s

1
; )\ \ 20,000
/ ,000
1] ,000
Lo ]
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MANOJ JEWELLERS PRIVATE LIMITED FINANCIAL YEAR : 2019-2020
Notes on Financial Statements for the year ended ..... 31st March,2020
25 |EARNING PER SHARE (EPS)
2015-2020 2018-2019
a. Net profit after tax as per profit & loss 7,87,319 (1,51,244)
b. Weighted average number of Equity Shares 16,67,500 16,67,500
c. Basic & Diluted Earnings per share 0.47 (0.09)
d. Face value of Equity shares 10 10
26 |RELATED PARTY DISCLOSURES
SLN NAME OF THE RELATED PARTY RELATION
1. S.Manoj Kumar : Managing Director
2. S.Shantilal Director
3  S.Sunil Director
TRA N ING THE YEAR
Sr.No. Name Nature of Key Managerial Director Relative
Transaction personnel
1. S5.Manoj Kumar Remuneration 9,00,000
2  S.Sunil Remuneration 9,00,000
3. S.Manoj Kumar Interest 5,66,671
5. S.Sunil Interest 4,89,834
6. Rajkumari Salary 4,80,000
7. Shalu Salary 4,80,000
8. Vanshika Salary 4,80,000
27 |SEGMENT REPORTING
At Present the company is operating in only one segment (i.e.) Jewellery division
28 |CONTIGENT LIABILITIES & COMMITMENTS NIL
29 [DUES TO MICRO , SMALL & MEDIUM ENTERPRISES

30

31

32

The company has not received the required information from any of the suppliers regarding their status under the Micro, Small
and Medium Enterprises Development Act, 2006 . Hence disclosures, if any, relating to amounts unpaid as the year end together
with interest paid/payable as required under the Act have not been made.

Subsequent Events
There is no such events occurred after the date of Balance Sheet which needs to be disclosed in this account.

Significant Accounting Policy to Financial Statements

(A) Basis of Accounting

The financial statements are prepared under historical cost convention, on the accrual basis of accounting and in accordance with
generally accepted accounting principles generally accepted in India (Indian GAAP) and comply with mandatory accounting
standards notified by the Central Government of India under the companies (Accounting Standards) Rules 2006 and the relevant
provisions of the Companies Act,1956 to the extent applicable except for certain fixed assets which have been revalued. The
accounting is on the basis of going concern concept.

(B)Fixed Assets
Fixed assets are stated at historical cost of acquisition less accumulated depreciation.

© Depreciation

Depreciation has been provided on Written down value Method, pro rata to the period of use of assets, at the rates specified in
Schedule II to companies Act,2013.

(D) Inventories

Finished Goods and Raw Materials are valued at lower of cost & net realizable value. Valuation of inventory is done as per the
requirements of Accounting Standard 2

(E)Revenue Recognition

The company recognizes sale of products when they are invoiced to customers. Revenue in respect of other income is recognized
when no significant uncertainty as to its determination or realization exists

(F)Taxes On Income
1. The Current tax for the year is determined as the amount of tax payable in respect of taxable income for the year,

2. Deferred tax is recognized, subject to consideration of prudence, on timing difference, being the difference between taxable
income and accounting income that originate in one period and are capable of reversal in one or more subsequent periods and
measured using relevant enacted tax rates.

{G)Retirement Benefits
Retirement benefits to employees are charged to accounts as and when payments are made. No provision is made in the accounts

in respect of future liability for gratuity and retirement benefits payable to the staff in accordance with the Accounting Standard 15
of the Institute of The Chartered Accountants of India.

(H) Earnings Per Share
The earnings considered in ascertaining the company’s earniner 5%4’8 comprise of the net profit after tax for the year. The

number of shares used in computing the basic earnings per shdrg is the weighted average number of shares outstanding during
the year.

Previous Year's Figures Have Been Re- Grouped And Re-Classified ¥

egsary, To Confirm To Current Year's Classification.

ror Manoj Jgw
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